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/JHV SURMHWY GH EXGJMWQ\SFAGPIQMQABH F\FOH DQQXHO EXGUR®MW LUH
pWp SUpFpGpV SDU OH GpEDW G-RULHQWDWLRWMINVQEFXB UWpWIILRIHWV &
SUPVHQWDWLRQ PLV HQ O LDIIH R R p UBHWY\RMIUHR IQQWAXILQH. VGG HL © P ALLWLH
LQVFULWHYV j O-RUGUH GX MRXU GHV SURFKDLQV FRQVHLOV FRPPXQ

/IHV GREXPHQWYV EXRBIpACHOAWMNMD Q& PLY j] O-HQVHPEOH GHV PHPE
FRPPXQDXWDLUH UWBROGHRW ®XFDGUH OpJDO FRPSWDER®VHW EXC
HW 0O /H SUpVHQW UDSSRUW GH SUpVHQWDWLRQ D YRFDWLRQ j V\C
GH FHV GRFXPHQWY EXGIJpWDLUHYV

6-DJLVVDQW GH FHV GRFXPHQWYVRRILMWALR® B XOFXBEO B EVHHQ ] YCHWW X G F
GX FRGHUWUPQ GHVY FROOHFWLYLWpV WHUULWRULDOHYV &*&7 V-HIIHF
VRLW SDU

FRQVXOWDWLRQ VXU SODFH DX VHUYLFH GHV MHpQ\DQHHKY AWEHEOOGBIJY D¢
GH %HDXYDLV

HQYRL GpPDWpULDQHWp WD VIPBOH GHRAXUQEHOSPXIOHU j O DGU
ILQDQFHV#EHDXYDLVLV IU

HQYRL SDU FRXUULHU SRVWDO VXU GHPDQGH pFULWH PR\HQQDQ
GHPDQGp

3RXU FH AKQFHUQH OHV pOXV FRPPXQDXWDLRIQW EG@VpPpGRY¥ XPX GWRV
FRQVHLO FRPPXQDXWDLUH TXL HVW WUDQVPLV GDQV 08X &p&ODLV C

&RQFHUQDQW OHV UDWLRYV SUWpX &Y&70 LODPWFRDPW &S DQV OD PDTXHWW
HW GDQV OH SUpWNBEAW UDVSERWDWLRQ /HXU FRPPXQLFDWLRQ DX SX
LOVHUWLRQ SXLVTXH OH SUpVHQW UDSSRUW HVW PLV HQ OLJQH
%HDXYDLVLV

Z35% WIIAAAX]*XWREULTXH ©SUpVHQWDWLRQ ILQDQFHYV @
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FKDS /ILEHOO % 3 % 3 % 3 9DULDYV

SWWpQXDWLRQ GH FKDUJHV

URGXLWY GHV VHUYLFH

,PS{WV HW WD[HV

'RWDWLRQV HW SDUWLFLSDWLRQV

$XWUHV SURGXLWY GH JHVWLRQ FRXUDQWH

SURGXLY/NQFLHUYV

BURGXLWY H[FHSWLRQQHIOV

5HSULVHV SURYEXGRQW DRI

2SpUDWf RQFUHUWUHQWUH VHFWLRQYV

7RWDO UHFHWWHV GH |R#
/HV UHFHWWHV GH IRQFWLRQQHPHQW VRQW HVWLPpI$SU4Y KBIXWIH \GHP H

UHFHWWHNG )G pRBKHW SHUPHWWDQW GH FRPSDUHU GOHp/Y B SUAWPLRE HW W & M Q/\M |

/IDVWUXFWXUH GiHMGHHARYMWAVR QQHPHHVQW GDQV XLYDQWH

t h'dWz/D/di&Z4iWWKzd W2z ~ BN R KIS
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&H FKDSIMMWEH PL Q XGH. R Q UHWUDLWHPHQW IBWWUHE BV p( dFgKMY M FHW W I

UpHOOHV GH IR Q WRIFFSQIREH QWY pOpPHQWYV VXLYDQWYV

% OHV FRQWULEXWLRQV @RWHIFRAPHNOIR]HQIZHE HR QHFWHAM OEKWRW LVDWLRQ IRC
HQWUHSULVHV &)% /D EDLVVH GH FHW\PIS {MD WD URWRSSRUW | S
GH GHX[ pOpPHQWV

R OD UpIRUPH ILVFDOH TXL D UHPSODFp OD WD[H G -KID K LMW HR|Q
% HQ HQ KDXVVH GHj SDAXUDSWRGWQH UHODGQGRH GH
UHWRXO GQIODWLRQ

R /H SODQ GH UHODQFH pFRQRPLTXHEDXH\D GH GKL. W GRHQ FAMHHYV H W
HOWUHSULVHV LRRFPSHQYVpHOSDHYWHS PH W/ HWBW G- XQH GRWDWLRC

% OHV FRQWULEXWLRQV GLUHFWHYV FRROQIRVAIW XKRIY WXW QRN DP e H R W [MNDR
&98%( Yo /H UHFXO GH FHW LPS{W HVW OD FRQVpTXHQFH GH
OH FKLIIUH G-DIIDLUHVY GHVY HOQWUHSULVHYV

(Q UpVXPp OHV LPS{WV HW WD[HV G KW PpYXIDXpN H/R XQ W bH Y RILWH X QHR ED L
GH Ys SDU UDSSRUW j /HV GRWDWLRQV GH FRPSHQVDWARQ YH
DLQVLODXHJDFWLRQ GH 79%$ HQ FRPSHQVDWLRG -GHEQD VW ER BNV YO RDHQMW @ |

%HQ KDXVVH GHY% SDU UDPSSRUMQVL OD EDLVVH UpHOOH GHV FRQV
PpQDJHV HW HOQWQHSMUNV TXH GH

% OHV DWWULEXWLRQV GH FRPSHQVDWLIHRPH QMR UGG R BREMRV) HI X [D X
D JJORPpPUHARPISRVH WHQX GH O-pYDOXDWLR @ \GHR BKD O HH R RWQWID@WWp )}
s

% OHNWXWUHV LRSIJWW HHW QRWDPPHQW OD WD[H VXU OHV VXUIDPHV FRF

O-LPSRVLWLRQ IRUIDLWDLUH GHV HQW&:HSULVHYV IR G\ \QIDXI R ¢

JDUDQWLH LQGLYLGXHOOH GHV UHXVRXUPBPHTXBHL*QH IRQGV QDWLR!
SpUpPTXDWURYVRXDAHM FR P P XQRPO X Q IRV Y

t h'dWz/D/di&Z4iWWKzd W2z ~ B\ Rb/KIED



[(352'8,7 '($ 7$;( '(6(-285%$57,&/( HVW HVWLPpY% PRQWDQW LGHQWLTXH
GH 5DSSHORQV TXH OH PARQWIDRQAW Xp SRKXKDLWHQLU FRPSWH GH OD FUL
&HWWHHWMWHMHUVPH j O-RIILFH GH WRXUDRXPIH QD Q8GFPW GRRMRXWYLWRXULV
WHUULWRLUH HW IDLW GRQF O-REMHW G-XQH FROQOWUHSDUWUWLH@IBpSHQYV

iX?T , W/dZr Kd d/KEAU ~h s Ed/KEY /WWI/WENMd oo
&H FKDSLWUH EXGJpWDLUGHYHBHAHIWOWW UpHOOHYVY GH IRQFWLRQC
DXJPHQW®NLRISDU UD®XRW 3V DSUqV UHWUDLWHPHQW GHV GpF

,O VH VWUXFWXUH DLQVL
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[-K\SRWKqgqVH HWWHW EK@QXHDXJPHQWDW LRODU GH) SSRUW DX UHJDUG G
pOpPHQWYVY GX SURMHW GH ORL GH ILQDQFHYV TXL SUpYRLWWXQH
(3&,

3RXU UDSSHO FHWWH GRWDWLRQ FRPSRUWH GHXQLNDIURMEBIOH OL
FRPSRVpH G-XQH GRWDWLRQ GH EDVH HW G-XQH GRWDWLRQ GH Sp
FRPSRVpH G- -X@HRPSCHQV DWW LRQV 2 D&BN HABD O®-IXQHY SDUW UHODWLYH
GRWDWLRQ GH FRPSHQVDWLRHO®H @ QWU M HSQUEH ¥ \VHVQL\R Q B HW

t h'dWz/D/di&Z4iWWKzd WZ N BN RieHI D
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/JHV DXWUHV GRWDWLRQV VXEY HROMR ER HIXIE H ' WHEG DRV R QW
s
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2Q SHXW UHOHYHU OHV SULQFLSDX[ pOpPHQWYV VXLYDQWYV

x JROFWLRD FXOWXUHFRQWUH “HQ VRLW XQH pYROXALRQ GH

5HSULVH GX SURMHW '(026 VHWXRAH PQ YRXEOHQUHVERASWM G
SDUW GH QRV SDUWHQDLUHV LQVWLWXWLRQQH®RY (WDW GpSI

/ID UHSULVH GH O-DFWLYLWp HW GHV PDQLIHVW@WLRQV H[SOLT

x /[-pFROQRPRBFWLRQ Yo DXIJPHQWBWLRQ Y2 SRXUQD QFHHWJ DFWLRQ
©OSHUPDQHA QWHHDWH WO HYV FKDQWLHUV G-LQV KWW ER (H R $QDRAMDGIL\DSARNML
V-H[SOLTXH SDU OH ILQDQFHPHMWHW GUDPWLREYV & RIQFFNVHINOULLHHV

X J)ROFWLRBOPODJHPHHOYLURQQOHPHOWSRXOHLQDQFHPHQW GHV DFW
VHUY LIFIHW X U D QR WHW PGIIQW DFWLRQV GD@WYOHOBRSBR B E WG G X
FRQWUDW G-REMHFWLI WHUULWRULDO

X [-LOWHUYHQWLRQ VRFHAMRSUHIR®& FWHLRIQQDQFARHDW GHV QOHQV GX
% DLQVL TXH OH ILQDQFHPHQWRGHR®WHPpPYSRXQW KD\HWYDEEOQ T Xp
SULQFLSH GH SUpFDXWLRQ DYHF XQH HVWLPDWLRQ EDVVH

x /H ORIHMHAMOQWD IDRQWOBHYV GRPDLQHV ILQDQFpV DFAHANQOKHP WX
DOQLPDWLRQ KDELWDW DFFXHLO GDQV OHV UHODLV G:-DVVLVW
JOREDONWHDEWH YV

iXie ~ Kd d/KEA» KDW E” dzZ/ 4 Zd&I[>d 6301606170601 iije

&RPPH LQGLTXp GDQV OH SDRIDWND HIKMH WXHWYWHNHY GRWDWLRQV VHUYHQV
ILVFDOHY DLQVL TXH OHV GLIIpUHQWHY PHVXUHYVY SULVHV SDU O-(WDW FR
HQWUHSULVHV IDFH j OD FULVH VDQLWDLUH

t h'dWz/D/di&Z4iWWKzd W2Z ~ B\ Rb/eKIED



(OOHV VRQW HQ WUqV IRDUWHDBSFRFHQWDWLRQ (OOHV VH UpSDUWLUIWMYHQW
VXLYDQWH

'&573 s
&RPSHQVDWLRQV UpIRUPH ILVFDOH HW SODQ GH UHODQFH pFRQRPL
HQW UM WIQGXVWULHO@HV % HYVHQWLHQOMIDPARMWSBRVDWLRQ GX
UHODQFH

iXi , W/dZtWEZK h/dr ~ A Z&il6O 609

/IH PRQWDQW GRLW rWUH ®RUULJp GH

/H EXGJHW GpFKHWBXVABDVREGMHUDVUY 'DQV O-DWWHQWHDQRK\O B Y

GPpSHQVHV OLpHV VXU OH EXGJHWRQSW HY MLPIpGN &HPFOHM VSRQGHQW

GH OD FROOHFWH GHV GpFKHWWW W i {O/YE X PW DGH SWUHPL H G pFEWHP H V V
GpSHQVHV GH IRQFW IPRRDQHPOW@VEpPILQLWLI VHUD LQWpPJUDOHPHC

DQQH[H GpFKHW

&HV PRQWDQWY Q pWDLHQW SDW\SGpOD\L\D Y GR QP DWYOQ VLR X YGI D X |

EXGJHW XRQRWXY rWUH FHUWLILpYV SDU O (WDW X$Y\pVE H GIHUW IXKH VF

DILQ GH QH SDV SpQDOLVHU QRV IR XUWXH FRQUWX UQ R R ¥ HL QW LY RS
UHFHWWHY HVWLPpHYV

,0OQ\D SDV BHWALR®LEAX EXGIJHW DQQH[H GpFKHW
/- DXJPHQWRQLVRDWpH GHR QWG RLMRHMD MWOWHLQW DORUV

Z % ES]3]}v 1111 » % E} p]de o+ EA] + % E }u Jv
Z OEJA]SE « ~Z}Ee  Z es
fir 6r S]}v
]Jvs EA v8]}ve }Iviul<ud9

°} ] oi9
ir posS @&

R Y GH FHV UHFHWWS\GIBYRYHPMERXUVHPHQWY GH PLVH
SHUVRQQMBVWROMWP XWXDOLVDWLRQ GHV VHUYLFHVY HQWUH OD &%
GH WRXULVPH GH O -DRHDXFERIQWDR® GAXLYDOHQW j FHOXL GH

t h'dWz/D/di&Z4iWWKzd W2z ~ B\ Rb/eHIED



R GHV UHFHWWHYV SURY L HXQWHGWNGHW U HFDH WO A X HQWDWLRQ GH
N JPRUDWIHRORQWDQW SUpYX HWW, GHVWXRWPpYKSULVH G-DFWLY]
DXJPHQW®NLRQ % SDU UDSSRUM W FRHVBWHYFLSDRPHMQQHQW

R j GHVY HQWUpPpHV SUpYXHYVY SRXU O-DTXHV YL PHPHXAPGE Q VEDWHLIR
GH YNRLW

R j %GHV LQVFULSWLRQV DX[ ©ONXD X BIPHQW/INWLFROQN& H H

R GHYHFHWWHY VRQWEKGUIWWBRXDY XQ PRQWDQW-LGH V- -DIJLW GH
UHPERXUVHPHQWY SDU OHV EXGJSMWMYWDQRW [HM IG\H Jp D pTUCRWY H/ X S
EXGJHW SULQFLSDO

iX , W/dz t6mdz» WZK h/d» ' "d/KE KBBE&EW ~

/[-DUWLFOH HQUHJLVWUH OHV ORFDWLRQV G-LPPHXEOHV HVVH
LOLWLDWLYHV +DUPRWIOD SpSULQLqUH 6WDUAMWDED PBRADGUHULH SF
Yo

$ FBOYLHQW V-DMRXW H®HODDS R LA |5 BRRNRIFDFE X Q GPpGRPPDJHPH
GHV IUDLV GH SpDJH SREXWORYORQDDKWRURXWLHU %HDXYDLV 6X
'‘DGRPPDJHPHQW OLp DX[ WUDYDX[ VXU OD =$&VGFL 3RDMU R H\RE W G
O-DIJRPRDWLRQ »LQVFULWVY HQ GpSHQVHYV GH IRQFWLRQQHPHQW DX
FRQV p TS HI®X s

iX , W/dz itiidd Eh d/KE , ZOO 0%

,O V-DJLW SULQFLSDOHPHQW GHV UHPERXUVHPHQWY VXU UpPXQp
UPOLVDWLRQ DOpDWRLUH G-XQH DQQpH j O-DXWUH

i , W/dz itoKW Z d/KE~ [KZ Z dZz E~& Zd Ediginadii gy KE?

&H FKDSLWUH UHWUDFH OHV RSpUDWLRQV GH UHSULVHV GH VXEYF
GHV pTXLSHPH®QWDQ®EDWNSY DPRUWLVVHPHQW HW RSpUDWSRRY HQ

% $ FH PRQWDQW YLHQW %SIRMRXQYHXYWUDOLVDWLRQ GHV DPR!
VXEYHQWLRQV G-pTXLSHPHQW FRQIRUPpPHQW j OD GpOLEpUDWLRQ

t h'dWz/D/di&Z4iWWKzd W2Z ~ B\ Rb/eKIED
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&KDUJHVY GH SHUVRQQHO

SWWpQXDWLRQ GH SURGX|LWV

$XWUHV FKDUJHV GH JHV

NLRQ FRXUDQWH
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&H FKDSLWUH WGHND®PLYHHQVHYV UpHOOHV GH GRO EQYX®RMRB@WV oW HW
&RUULIp GHV GpFKHWV FH FKDSLWUH EXDRHQDNSS BHBRPW SUpVHQW
FIGHVVAGNKYVY YDULDWLRQV UHPDUTXDEOHYV

R $XJPHQVWDWHRHVWDWLRQWGBH VHULNMEIHNVY DYHF QRWDPPHQW

R $XJPHQWDWLRQ GHV SUHVWDWLRQV UHOHYBQWLGX GRPPL
DYHF %SRXU OH SURMHW '(026 SURMHW WSRKHQWWH BQQ M
GH ODELV DMDLRWOOH )UDQoDIEEVH GH OD FXOWXUH
R $XJPHQWDWLRQ GHV SUHVWDWLRQV FRXYUDQW GH¥ARGWPD |
SUHVWDWLRQV GH VHUYLFHV OLpHV j OD ILVFDOLW
DXGpYHORSSHPHQWGOIXGPURREBHFWLYLWp HW j OD SUpPYHQ
VRFLDMV DXWUHV DXJPHQWDWLRQV UHOQYHQW GH OD
PDQLIHVWDWLRQYV
R s SRXU QRWUH LQWHUYHQWLRQ GDQNIMH GF
QRWDHPEW XJPHQWOMWERIQVWDWLRQ OLpOW JBRX HAE (GVXEWL Y L\
% RX HQFRUH OD FDPSDJQH G-DWWUDFWLYLWp GX %H
R GDQV OD PPPWDHHE®HIMHF VXUWRXWSRXU OHV
SUHVWBWLRIMMWHQDQFH GX 6,*
JHVOXLERBWpPYXY DXJPHQWDWLR @ HR DFPWK DVHIQMO WLRQV FRQW |
PDUFKp&/HHO D XJP HQ WIDNVUILRY G WRLW
/JHV 1UDLNUGH H @XDTKpKkWUH VRQW SUpPYXV SRAWRXWY WRASDO GH
USSRUW DX EXGJHW &H GHUQLHU V-HVW UBMPOpUDRRW X
LQGLVSHQVDEOHYV
/" HQWUHWLHQ HW OHV @HpBDUDWIRRQW SUpY XY SIRXDXDWHA®W GH
s
/JDUHSULVH G H SO DFENWL YGRAMAMOSRUWLFLSDWLRQ HW RLEDIDBAY)
Ya
/JHV pWXGHV DYHARQW SDU QDWXUH GHV GpSHROWRXUSRQFWX
O-LQVFULSWLR® GH

R %SRXU OHV pWXGHV j FDUDFWQqUH pFRQRPHTWMW V
FRPPHUFLDO GpWHFWLRQ GHV SURMHWY G-LPSODQWDWLR

R %SRXU O-pWXGH 323$& UDWWDFKpH | QRWH FRPSpWHQF

R BLSRXU OHV pWXGHV UpF XQUW\M B WHN/QGW. GWHRAHHQWE L Q D Q
O-(WDW

R %S R X4 YA O X BW LIRRQ W U D WPG R WplHD SBIU O - (WD W

R BLSRXU OHV pWXGHIY G GY YHDRBSHPHQW GXUDEOH HW

SDU O-(WDW
/IHV IRXUQLWXUHVSIRYXHUFXQ WRWD® GRILW XQH DXJPHQWDWLRQ G
YWRQW SURSRNpWDERXQRGURPPH ®“RQWUHIV DFKDWV GH PDWpl
pWHVWLPpV DX P&OHLPK@WDQW HVW XQ PRQWDQW JOREDO TXL VH
EHVRLQYV SUHVWDWLRQV GH VHUYLFHV «
/ID UpSDUWLWLRQ GHVY GpSHQVHV S HAWHWWHW SRPSWBY IHOQLVpHV
DLQWMYV GpSHQVHV VROPW[ERYFXBHUWUHFHWWHY DX PLQLPXP

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN BT KET
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, O HMQXLVDJIp JUKFH j OD UHSULVH GH O-DFWLYLWp O:-DXJPHC(
QRWDPPHQW FHX[ GH OD2FoRODMWMKW RRQWDQWY DYDLHQW pWp GLF
R /-HQWUHWLHQ GHV ORFDX[ DYHF
R /HV UpFHSWLRQV MWYBHV PEEASNRDRIOQ XQ WRWDO2 GHDXJPHQWDWLI
FRQFHUQH Oj DXVVL OD FXOWXUH HW OD UHSULVH GH O:-DFWL)

iXit, w/dz irii, z' » W ZANKBEG6>601 ifo

&H FKDSLWVYUHQWHHSGHY GpSHQVHV IRQHWLRY @GHHHFQMWQH DXJPHQWD\
SpULPgQWUH BRQVWRDW SWgy¥% GKRSSOpPHQWDLUH

/ID SUpVHQWDWLRQ SDU GRPDLQH G-DFWLYLWpV GHV FKDUJHV GH
O-LPSRUWDQFH BGHMFAMPNFWEKD T&X-H QVHH WYHXQW LR @ RWH DDV & BB YV IDL
UHFHWWHY GH PXWXD®@LVDWLRQ

%o ve o %o EGVE @ESLCELQ%’ %o Ve o % E@ VK GES]E]}v JEE]P
}viu] 18 i9 }vﬁu] | USp ole 8]1}v
}U\CE] N HE )5 Z' 18 S . S}L{GE]'/U “@&ESZ °z S]S g
uPsl v&% g 9 uP3sl vA&9
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e
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P v & pAE P v & pAE
169 7169
MOSUE
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R 6HUYLURPKWYUDBILUHFWLRQ JpQpUDOH '5+ LQIRUPDWLTXH ILQDC
HW DXWUHV VHUYLFHV UHMWLEXWFWRQ WRKXWHD/OVVpY DYHFE OD Y
R &XOWXBRQVHUYDWRLUH GH PXVLTXH PpGLDWKqgTXWHpkWRRHO H
%HDXYDLVY GLUHFWLRQ HW SHUVRQQHO G-HQWUHWLHQ PXWXD
6SRUHWMWORIGULUHNFWLRQ PXWXDOLVQH 7RXEHBD AW SLRGDVHV
$PPQDJIJHPHWQ W  -HQYLURSFQPIPHEWHQW HQYLURQQHPHQW GpFKH\
eFRQRAEFMRQRPLH FHWBRWHHERPPHUFH WRXULVPH

03

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN R KET



R 6pFXUSWPYHQWLRQ VpFXULWp
R $XWUHMODLV G-DVVLVW DIQDEHW B YWHKM ®RODWUTKH G

IXiT , W/dz rida Eh d/KE WZRKihialé A

/JHV DWWpQXDWLRQV GH SURGXMNpS H QY HWHOPHODW VHEGH FIRQYFINHLRWD

R $UWLFOHV/HV DWWULEXWLRQV GH FRHASH@DDWRR\D VERRPWGE M +
FRPPXQDXWDVUM. OREWOOHY GH Ys

R $UWLFOH /H IRQGYV QDWLRQDO GH SpUpTXDWLRQ GHV UHEHWYV
FRPPXQDOHV )3,8HQ GLPLQXWLRQ@:&HWWH YDULDWLRQ HVW p)
WHQXQRMWLILEDWLRQ UHOXHV SRXU

R 5SHYHUVHPHQWYV UH\WH®NXQMW R @IDAMUISIBRIBU XQ PRQWDQX GH
FRPSWDELOLVH OH UHYHUVHPHQW GH OD WD[H GH VpMRXU St

O-RIILFH GX WRXULVPHRGH:B  -B%HIORMAIWD WL UHFHWWKDSGEM WRIC
DUWLFOH

iXio , W/dzr hodiz ~ , z2' » "M IKIEZ EVWDAS 0 T AR

&H FKDSLWUH WERMAMDOGPBYHQVHYVY UpHOOHY GH IRQFWLRQQHPHQW Gy
SDU OB/ |

E % ES]E]IV ¢ % Ve s P Z %]EE Of

JWVSE] usltv pA&
nsE - YEP v]eu -
79 E PE}U% u vSs
09

Jv uv]s -
L] O“.
09

/IDFEROWULBXWHRWLFH LOQOFHOQGLH GHV BRRXRX GHVFE HF B Ds@ RO H
DYHF Y»HQ DXJPHQWDWLRQ GH

/JHV VXEYHOWLROV DX[ SHUVRQOQHV GHGXURKDS ISW R WIHIYR XM O WQ W
HOOHWVWRGQWIBWpPALQXEHRQ

/IH GpWDLO GHV VXEYHQWESEREXDWWUQEXQRW[HVGH OD PDTXHWWE
LPSRUWDQWHY YRXV VRHWY BXWVHQWpPHYV FL

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN BT KET



XWpkWUH GX %HDXEVPHYWLRQ #DPHOORXpH DXRRtEWHP GH JHVWLRQ GX W
%HDXYDLVLV

XOH VHFWHXU pFRQRPLYIHM DYRRFQWDQW VWDEOH SDU UDSSRUW j

X®V VXEYHQWLRQV YHUVpHV SRXU OHV DFWLRQV HQ IDYHXSREWV S|
% PRQWDQWH G HFOIWXT GH

XMRQWUDW ORFDIREH VpEBeXULWDp
&HV VXEYHQWLRQV VHURQW LQGLYLGXHOOHPHQW VRXPLVHV j O-DS!
/[HV FKDUJHYV OLpHV DX[ LOGHPQIRIW XC® VP R QWD QBAU &H

/[HV VXEYHQWDR®QWBYX RUIJDQLVPHVSERQMWMFFRUUHVSRQGHQW j OD V.

DWWULEXpH j O:-RIILFH GH WRXULVPH GH O-DJJORPpUDWLRQ GH %HI
/[HV FROWULEXWLRQV DX[ RUJDQLVBXVF&HIUINMNURXEQWHRAQVDXIPHQW

GH PYORXWLRQ OIQRHWUFHPRGWEELEXWLRQ DX
/[HV DXWUHYVY GpSHQVHV GH ¥ HREXHIOWRMBERPPDIJHPHOQWDLY GH SpDJH

OHV XVDJHUV GX WURQORQ DXWRURXWLHU %HDXAMDQW GXEV | % H DX
$*&2 YBLWHFHWWHY GH IRQFWLRQQHPHQW FKDSLWUH

/H UHVWHCORRKYBIEHYDQFHY HW GURLWYV G-DFF§W @\ ©Rf DBIFHWVDSU
QR®DOHXU

iXiA >~ hdz ~ , W/dz ~» h'd/z " " w E~ A &KE d/KEE D Ed

iXiAXi, w/dz ¢ z2z' ~ &/E E | Z *

/JHV FKDUJHV ILQDQFLqUHYV UHSUpPVHQWHQW XQH I\WQ§W LB QEXHP 1$0Q W\
DYHF XQ WRWD®O GH

,O V:-DJLW GHV FKDUJHV OLpHN@XA LLGOWPULRY GIBEH OD GHWWH

IXTAXT, W/dZ ¢ 2"~y WAI/KEE %1600+
/JHV GpSHQVHV VXU FSIUEKFSSW 0 HPHRBO®WHPN XHV SRXU O-pTXLOLEUH
GH IRREQYHPHQW GH EXGJHWY DQQH[HV

/IDVXEYHQMWILpR'Q VLR QHOWH EUH YHUVpPH DWUBDXG/SERMUDD Q HEH Q
GLPLQXWLRQ GH SDU & B WRRHL DWRDR/QH\E\E L TGOOVS DDWLH FRQVDFU
EXGJIJMWHWUDQVSRUW

IDVEYHQWURYQLVLR®QHAOIOH. EUH YHUVpH DXpEKBWHNWWHBQWQSIPRSRVph
PRQWDQW GH% $ SpULPqQWUH FRQVWDQW QS8RVGEBXWELRPGIEMYRKH O
GpFKHWV VXU OH EXGGEPH W XHJIGBIFLSD @

IXiIAXi, W/dzZ TiteKwW H/KE» -KZ Z dz E~"& Zzd Edz ~ d/KE~ d , W/dzZ 1
> ~ d/KE [/Es ~d/** D Ed

&HV FKDSLWUHV FRUUHVSRQGHQW DX]

GRWDWLRQV DX[ DPRUWLVVHPHQWY j RSpUHU VXU O-DQQpH

% FRSLWUH DXTXHO LO FRQYLH®W )G W IGPGHKLAH OD QHXW!
DPRUWLVVHPHQWY GHV VXEYHQWLRQV G-/ YHWWENY HRPSHQW WL
UpJLH %

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN BT KET



YLUHPHQW j OD VHFWLRQ G -LQ VA AKWRISYVHPHQW GH
6RLW XQ WRWDO o HHPRUUHVIROZWERW QD QFFHH RHRIWWH pWDEOLWPLVHPH

DXJPHQWH GH Y> SDU UDSSRUW DX %3 QRQ FRUULEp SDN GH
UDSSRUW DX %3 FRUULAWW X VHUYLFH 'pFK
iIXT Wz ~ Ed d/IKE W Z KD /E [ d/s/d 7

/D UpSDUWLWLRQ GHV GpSHQVHV UpOUHWU B A AR QFVEMRQNP KB V8 U
VXLW GpGXFW URQY HD MM A HEHVV R5SH UDAWFDRQW B RUGUH HW RSpUDWL]

/vs GEA vs<]>}’v 153
}] 0

or& u]oo
&r s]}v ir u]v]eSE S]}v

{— 719

Tr ve ]JPv u vs

O -DPPIHPHBABQWYLURQQHRHQUWLFNW XUEDLQWYHRQFWLRGHVW HQ
GLPLQXWLRODAHUDSSRWBWMWWH GLPLQXWLRQ HVW H[6 RELXGJIHWS D |
DQQH[H GPpFKHWV HW OH WUDQVIHUW GHV FUPGLWV FRUUHVSRQ

R $LQVL OD SDUW GpFKHWYV L QEXEIBDHNQID[ W X E Y/ & W LIBRJEMDVX
GHYQW BWHW FK D UDW \MIQQGRXQWH OWHKFKHRL GXHE XGJHW DQQH]
s

R /-DPpODJHPHQW ¥“GRQW VRQW SUpPYXV SRXU OD UpPXQpl
/JHV GpSHQVHY DROMHQWDWSRPQ GBSSRUWHWWH @ HMVWD W L R
O-DXJPHQWDWLRQSBUVRIQQHY GHSURPMHRHVDGMSHQVHYV HW
SDUWLFLSDWLRQ DX 6&27

R /DVXEYHQWLRQ DXOBHWEDHHW SRUWY PRELOLWpPYV DWWHLQW
R /-HQWUHWLHQ BBX[ SVHDLOOH®BWHQ DXIPHQWDWLRQ GH

/HV VHUYLFHV JpQpUBKXQ VRQW HQ DXJPHQW/DBIWLRESBRVHYV GH
GRPDLQH VRQW FHOOHY QpFHVVDLUHY DX IRQFWLRQQHPHQW FF

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN R AK ETD



R /HV IUDLV G-DGPLQLVVSRXW LR Q% p@p D R DAHRTMED W
%&HWWH YDULD®@RWQ AR BXHHQWDWLRQ GHV GpSHQVHYV
SHUVRQQHO GH % &HWWH GHUQLqUH YDULDWLRQ WLHQW
GX FRXW GH OD PXWXDOLVDW QRQY P® VO 16 WSIHW IVRR@ ©
DLQVL TXH GHV UHPSODFHPHQWY GHV SRVWHYV QRQ SRXUY

R /HV GpSHQWRIRPERLFDWLRQ IrWHV HW %2¥YHEQERRBOQHFLPLQXW.L

R /HV GpSHQVHYV OLpHV DX IRQ¥WRRQEEHHDIW GVH GOHV pOXV |
DIipQMVHYV > HQ DXJPHQWDWBR®RUGWHQLU FRPSWH GH OD
FRWLVDWLRQV VRFLDOHV HQ

/ID FXOWXUH Y YRLW VHV @®OpSHRWVANBHU FRPSWH QRIMQXP PGIHQ W
O-DXJPHQWDWLRQ GHV IUDLV GHGXDYWR MR RPRDEKEEXDEK PIDVEBID O L\
OFDSLWDOH )UDQoDLaV B \GHUODR WV EOWSQUBRECARRWDWLRQ GH
UHSUpVHQWHQW GHVY GpSHQVHYVY GH FH VHFWHXU

IDVPEXULWp LQWpULBXERQWSRXU QRWUH FRQWBJLEXWLRQOMX 6
UHVWH BRBXYpPYHQWLRQ VpEXULWD

6SRUWYVY HW MHXQHNG SRXS$TXDVSBWHANFERQHT XHNXEHOWV
J\PQDVEHVYOORQH GH 7LOOp GH %DLOOHXO VXU 7K@_ZUPRQWDN WD
HVWOQ DXJPHQWDWLRQ G¥ SDU UDSSRDWHRRWDPPHQW VXU OHV
IOXLGHYVY HW OH FKDXIIDJH GHV pTXLSHPHQUMWHDNTX GW LI EKBIWRKW |
GHUQLHUV FRXYUHQW GHV GpSHQVHY GH FH GRPDLQH

/| DERQ pFRQRPLTXH %»H@XJPHQWOWLR@GRQW %SRXU OHV
LQWHUYHQWLRQV pFRQBRXQXBIFWLRQ WR XU LASRXWRR P P H BMH

“SRXUPDHM IHVWDWLRQV G - D/QILPIPVM IQRVPDVIYRR REDCPHMH O\ T X p H
SDU OD SULVH HQ FKPHDNY®XWVR®ERHDXYDLY QRUG HW j OD
FROORTXHV HW VpPLQDLUHYV

,QWHUYHQWLR®W VRFLDIDMWp % HDRXIJPHQWDWLRQ GH %
DYHRWDPPHQW

R '"HV GpSHQVHV QIRXIWKKPOHWH®W HVWLPpHVY%\ FRPSULV OHV IL

GH SHUVIRBQMHYOLVHEOH DLQVL FH VRAVYWSSOpPHQWDLUHV T
LQVFULWYV

R /HFRW GHVWLRQ GHV DLUHV GHWJGERQWY & M UMRD DGR \WHP V @/I00B
DYHF Yo

R YSRXQWH FRQWUDWHGH XYE VW L R\QR/Q WO IOREKQ WWTGXIHYV | F
Y» HW Y“WRQW LQVFULWY SRXU OH ELOYDQOBGX GHUAQ

/- KDELDWDHW GHV FUPGLWYV TXDVL LGHQWLT®HV j FHX[ GH
/DIDPLOOH %SRXUWHDODLY G-DVVLVWDQWHY PDWHUQHOOHYV
/" HQVHLIJQBEFHBW %

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN R AKETD



r> ~ d/KE [/Es ~d/*" D Ed

ir >~ 2z ~~Khz ~ [/Es ~d/~™ D Ed

/[LEHOOp % 3 % 3 % 3 9DULD

6XEYHQWLRQV G LQYHVWLVVHPHQW

(PSUXQWYVY HW GHWWHYV DVVLPLOpHV

'RWDWLRQV IRQGYV GLYHUV HW UpVHUYHY\

'PpS{WV HW FDXWLRQQHRHQWYV UHoXV

&UpDQYAMXU DXWUHYVY pWDEOLVVHPHQWYV
SXEOLFV

2SpUDWLRQV SRXU FRP$WH GH WLHUV

3URGXLWVY GHV FHVVLRQV
G LPPRELOLVDWLRQV
9LUHPHQW GH OD VHFW[ GH
IRQFWLRQQHPHQW

2SpUDWf RUGUH WUDQVIHUW HQWUH VHFWLRQV

2SpUDWLRQV SDWULPRQLDOHYV

WRWDO UHFHWWHYV G L(C

iXi , W/dztrh s EdER [ Yh/W DiE®@T ~fije

&HV FUpBRWWHVSRQGHQW DX[ VXEYHQWLRQV G:-pTXLSHPHQW D
G-LQYHVWLVVHPHQW HQJDJpHVY HW VRQW FRQVWLWXpV QRWDPPHQW

TKpkWRIp % GHV GLIIpUHQWY SDUWHQDUWPpUHRQ (KWR
GO SDUWHPRIRSWHX VGHHY VXEY IBGQWERQMLOHY GpSHEWHYV
LVFLQH 7WBsPHPHUW DX WLWUH GH OD GRWDWLRQ GH VRXWLE

SRXUp@QIRYDWLRQ WKHUPLTXH HW pQHUJpWLTXH GH O-pTXLSHPHQ
YSRXU OD Up®X'EKPWDRILUHFWHXU GHRSPD X[ SOXYLDOHYV
(DXBOXYLDOHYV YWWHYHUVpVFRPB B XMNHR/L W GHV GpSHQVHV +7

iIXT , W/dzZt DWZhEd”

/ -HPSUXQW G-BHXLOLESRUUHVSRQG DX EHVRLQ GH LMY/MHPHOPWHQ WQS K
DX EXGJHW SUHRLWVW HGHKDS$WWHUDSSRUW j O-LQVFULSWLRQ GHYV ¢

5DSSHORQV TX-LEPSDIOW G YPNLQHEWHUDLW PRELOLVpP TX-j KDXWH
GH ILQDQFHPHQW

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN R OK|ETD



iXi >~ Zz dd ~ &/EE,/W/dz ~ iU ioA d 10

JHFKDSLWUBRWDWLRQVSHRS LRAYONVD OPVBOLRQVQG- HWRUUHVSRQG
O-HVWLPDWLRQ GX IRQGV GH FRPSHQVDWLRQ GH GIXIHW D [HY ¥MX W IO\DV M
UpDOLVpV

/ DUWLFOH %HQUHJM/DVQUM HQ UHFHWWHYV TX-HQ GpSHQVHV OHV FD
SRXU GHRPDWLRQ GHY HPSODFHPHQWY GH O-DLUH G-DFFXHLO GHV J
EXUHDX[ DX \PHDLLQY REGUHDRHNWL F H VIGH\W IGIKW U P R @ MWH G HO\DWE D U W

iXe >~ KW Z d/IKE* WKhZ KbW®&W/dzd} 8

,O V-DILW @ URQYHRBE UpDOLVpH SRXU OH FRPSWH GH O-(WDW GDQV C
SLHWULKYYWL:DIJIJORPpUDWMWRQOHHIHUWKEYHQWLRQV H GHWID/W RXpBL
HV@&/H IDOWLOLEUpH HOQNGWHIS HWAURDY X H S R%

iXi>~2z dd ~ [KZ Z [/Es ~dt/"\*VWD/EMD » Uidi d ioi

&HYV UHFHWWHY G-RUGUX BKRIXIILWUH HWY/BORXAKDSLWRHUHVSRQGH (

DX[ PRQWDQWY LQVFULWYV HQ GpSHQVHVPBE&WRID WLLRQUIH BXQS\U p O
SURYHQDQFH GH OD VHFWLRQ GH IRQFWLRQQHPHQW HW GHV GRWD)

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN R OK|ETD



ir >~ DW>K/Es ~d/~~ D Ed

ILEHOOp

i 7RWDO GHV RSpUDWLRQV G pTXLSHPHQW

(PSUXQWY HW GHWWHYV DVVLPLOpHV

2SpUDWLRQV SRXWLHRIPASWH GH

SDUWLFLSDWLRQ

$XWUHV LPPRELOLVDWLRQV ILQDQFLqUHYV

2SpUDWf RUGUH WUDQVIIHUW HQWUH VHFWLRQV

2SpUDWIIRWMWLPRQLDOHYV

7TRWDO GHV RSpUDWLRQ

IXt[ DWZhEAdW/dZ 10

/IH FKDSLMWWBMWLPpPp j YHW HQUHJLVWUH XQH DXJPHUSDUDWOLRIRGW |
&HKDSLWUHOHWWKp DUBHFHVMHPERXUVHPHQW HQ FDSLWDO HQ FRXUV
$ QRWHU SDU DLOOHXUV O WUHPLESRXKULR/MH BHHOQWY GH FDXWLRQV j FH

iX7i > "W E~ N &IE EVf ZW/dZ 10 d 10

/H FKDSLWUH HQUHJL¥WaRV VISEWH GH SDUWLFLSDWLRQ GDQV O -
,OV DIJLW G XQH EDQTXH GpWHQXH SDU OHV FROOHFWLYLWpV WHUL
HIWHUQIUrWY GHVGLWHV HQWYLMW p W HQXRWF B D UMD HR QK UUHQFH E
PWDEOLVVHPHQWY FODVVLTXHV G DXWUH SAYW /DREMHEG VEDISH W\ G

IXKW Z d/KE» [ Yh/W D Ed d “h s Ed/KE% Z*"YWWW O &dp

,O HVW UDIBSHDWVWHKWLRQ LQYHVWLVVHPHQW GX EXGJHW SULQFLS
RSpUDWLR® &W QRQ SDU FKDSLWUHLEKKGWpWDXW HR &M QEKPpULTXH
JOREDOLVHU OHV Gp SH@WHEWYV XIQ GRPDKQH RX XQ SURMHW LPSRUW

&HWWH SURFpPGXUH SHAUMPHWD@ID XGHOWBRBEBQYVHY GH FKDFXQH GHV R
SRXU OHV RSpUDWLRQ\NO UFpFpU ¥ @ QRXY HBXWQ XPpUR G-RSpUDWLRQ |
GH PDQGDW

/IHV RSpUDWLRQV YRWpHYV HQ DXRHRVURQWUWRSD GWISHWMRY XU GHX[ RSpL
GH WUDQVLWLRQ HOOHV YRXV VRQW SUpVHQWPpPHYV VXU OHXU PRQW

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN R OK|ETD



/D UpSDUWLWLRQ SDU GRPDLQH G LQWHUYHQWLRQ KRUV GpSH
SURJUDPPDWLRQ DQQXHOOH HVW OD VXLYDQWH

%o Ve o —]VA eS|e@E Uy SES]S]}V

-

o ]

or S]}v
Iviu]cp
TA9

/ DPpQDJHPHQW HW VHUYLFHV XUEDLQWDN & FLUR QPPHIQW

R

A 0 X0 X

L U 0 XU XD

/IHVRQGYV GH FRQFRXUV DX[ FRPPXQHV PHPEUHYV
f 2SpUDWLRQ@)RQGYV GH GpYHORSSHPHQW FRPREXQDXWDLUH
f 2SpUDWLRQ2)RQGY GH FRQFRXUV ¥:RLULH
/D VXEYHQWLRQ G EPKTGXIHOW FDUHQ B KHS VXU Q V S RU W
2SpUDWLRQ@ (WXGH GDQV OMHJRDGDPPBXGH UpQRYDWLR® XUEDLC
/IHHDX[ SOXYRBPUBMMWLRQVUDYDX[ %

/'RSPUDWLRQ VRXV FR@EKB&WDRO®pH GX27BRXMDLROQ PRQWDQW GH
% &H SURMHW GHFRRQFH @p pWpQ DPpQDJIJHXU OD 6$2 /H PRQWL
SDUWLFLSDWLRQ GH O-DJJORPpPUDWLRQ YHUWDDPH UPP CFLRUDAMHLVR/
PTXLSHPHQWYV SXEOLFV

/D VXEYHQWLR QDX EXGIH\E THFRBRNU %

/H 6,*RSp LRQW L s

2SpUDWLR@6FKpPD GLUHFWHXU GHSRKXX[ S/HOXYLDOHYV
/H S{OH G pFRODMWHKNRSPOMW LR Q s

/H 3/8RSpUDWLRQ Ya

[ -DFWRRRQRPLTXH HW WRXULYPIDUWLY VXU OHV SU NXELDWWHNR S

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN R OK ETD



/JHV WUDYDX[ VXU OHV ]JRQHV G/DFWLYLWpPV pFRQRPLTXH
f 2SPUDWLRQ@ =$( s
f 2SPUDWLRQ¥5HTXDOLILFDWLRQ =$& GH: 7KHU

2SpUDWLRQODLGH j O-LQQRYDW LSRRX D MQ. FPRROHV D QWH WHFHOOH j
O-LPPRELOLHU G-HQWUHSULSRXBSpUDWLRQ

2SpPUDWLRQS$SFWLYLWpPV GKSBHLQHQYBWLWY SRXU OHV WUDYDX
FDPSLEDJU HW OHV VHQWLHUV GH UDQGRQQpHV

/HV WUDYDX[ VXU 6/ W@ME HBWpY XV BRARBpUDWLREKWLPHQW
PFRQRPLTXHV

ORJHPHQW % DYHF

O-RSpUDWLRSLGHYV j O-BDXHIFWDW/-SRXU OH ILQ GV DRIGAIW j OD SL
GH O-DJJORPpPUDWLRQ

/| - RSpUDWLRQDFTXLELWLRQV G-BREBUWXQLWpP

> VRQW FRQOWDFYPWHKRIIBULQFLSDOHPHQW
2SpUDWLRQ@1IRXYHDXMSESWRWKpkWU t

2SpUDWLRQ Y% VRQW LQVFUWIpWNCCGHRWHQVLRQ GH OD PpGl|
SUIJHQW D@ OD FBBGRHUGRPH GH UpQRYDWLRQ XUEDLQH

2SpUDWLRQ 2 (TXLSHPHQWYV FXOWXUHAMNPYXV SRXU OHV pTXI
VShFLTXGHHWWW DEOLVVHPHQWY FXOWXUHOV HW OHV WUDYDX[ UpF

2SpUDWLRQUpPKDELOLWDWLRQ GH O-pFRSRXKG -DBUW GX %HDXYDL

/" HQVHLIJQHPHQW DV¥HRXU

R

R

/IH YHUVHPHQW GX VROGH GX IRQGW @VYWWARAR IBQ\W /DWIIRDMBX p
FUpDWLRQ G XQ FHQWUH GH VpPLQDLUH HW OD UpKDELOLWD
RSpUDWLRQ Ye

/[ -LQVFULSWLRA SRKU ABWUHAGAWY GX FDPSKSpRPDWQAREMEL VHU
LOQOYHVWLVVHPHQWYV

JHV VHUYLFHV JpQpWDX]

R

Py,

2SpUDWLRQGPYHORSSHPHQW QXPPpAUNRXQW DIIHFWpV SRXU OH U
HW OH GpYHORSSHPHQW LQIRUPDWLTXH HW QXPpULTXH G
LQIRUPDWLTXHYV pWHDXBE KRRIIH WL T X H

» VRQW LQVFULWYV SR XG0 X0 8 DWHQRK WHRES D EHRMAIQWR Q
¥, VRQW SUpYXV SRXX \OLHR 8/ UD WL R[Q

% VRQW LQVFULWYV G®IONH OV RISQ VB WIESRRV/BFEHRMXAH O WUDY
XUJHQWVQRXV QH SRXYRQV IOpFKHU

Y» VRQW SUpYXV SRXU OD TXDOLWp GH YLH DX wWUuDYDLO f

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN [T KET



/[HGRPDLQH VSRUWDIYHF HVVHQWLHOOHPHQW

R 2SpUDWLRQ22SWLPLVDWLRQ pQHUJIWRQW SRYYXOHY WUDYDX][
FROQWUBKDXI®GBSR XU GHV WUDYDX][ [ FOSSRHWWRWRD\Q PH o\ QHUJIpWLT
GH FHVY GpSHQVHYVY VRQW SUpYXV SRXU$DXDNVESIDALS HRH § WAF IDQ X L

R 2SpUDWLRQ2 $TXDVSBPFH Y> SUpSRXU GVYWUDYDX[ G-DPpQDJt
%DOQpPR DFFXHLO

/" LQWHUYVRMLIDROH »%»SRXU SULQFLSDOHPHQW

R /'-RSpUDWLRQ (TXLSHPHQW GH VE:QWRQ W VDOMFHULMDPDQFHU OH SU
+HUPHV

/D IDPLOOWMSRXU O:-pTXLBWPRIOQOWVGG-DVVLVWDQWHY PDWHUQHOOH\

t h'dWz/D/dl&Z4iWWKzd Wz ~ BN BT KET



6LWXDWLRQ GHY DXWRULVDWLRQV GH SURJUDPPHYVY HW FUpGLWYV GF
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,O V-DJLW GH VHUYLFHV UpJLV SDU C5UR S RAGE WG RHOWE X G QpW/HD ISIDHU R
GH OD FROMH@WBENQWIpILHU B H R RS PWAGBHEIRHRW FHO X LR HK QH ]
G-DFWLYBWKYHQW IDLUH O-REMH M BHOVEBHH@WERQYHW SULQFLSDO

r> h'd , d»

&H EXGJHW D pWp FUpp SBHEFWREEHUDWLRQ GX

,O V:DJLW GX SUHPDLIHREXGRHRXWRQV HVWLRGHNVN G- pYLDAAB RAIDRIQ D X
EXGJHW SULPLWLI

/ID FRPSpVWBQRFKHWY PpEBWHUMIDPEO®UWLH SDU OD WD[H G-HQOQYHF
PpQDJqUHV 7(20 3$YDQW OD FUpDWLRQ GX EXGJHW DQQH[H FHWWE
GX EXGIJHW SULQFLSDO

$X %3 OD 7(20 TXL V-pOHYRLOMH |JFRXYUDLW TXH GHV GpSHQVHYV G

$LQVL O:-pTXLOLEUH GX VHUYLFH SXEOLF SDVVH |j FH MRXU REC(
VXEYHQWLRQ G:-pTXLOLEUH GX EXGJHW SULRQFXSDO GHGCAMO RIPA2HW |
HQ 2 DX %3 HW 0% DX %6

(Q ELHQ TXH OH EXGJHW GpFKHWV DLW IDLW O REMHW G XQ WU
HQUHJLVWUHU XQH EDLVVH VLJQLILEFDWLYH LK BIXIP H@QWBRWH R®D G §
7(20 GH RISQWV HVW VRXKDLWDEOH /H WDX[ GH OD 7(20 SDVVHUL
O-HQVHPEOH G YWHFUXQW KIDKXWVH GHV YDOHXUV ORFDWLYHV GH |
PFRQRPLTXHV OD 7(20 V-pWDE O L'4 D& MWWHCH D X JPRIREL QWH R @D PDVvW L
GHV GPSHQVHV GX VHUYLFH SXEOLF SHUPHW GH UpGXLUH OD VX|
UDSSRUW DX %3 HW GH SDU UDSSRUW DX[ %3 %6 /D VXEY
DLQVL j %

8QH pPYROXWILRQ GHYWD rWUH pWXGLpH SRXU DFFRPSDJQHU OHV HII
j OD VRXUFH GHV GpFKHWYV SURGXLWYV &H WUDYDLO VHUD FRQGXLW
ORFDO G pOLPLQDWLRQ HW GH RUWYH QWILEBRPEHD VEIPERHWY GH Q

3RXU OH EXGJHW DQQH[HjGpFKHW V-pTXLOQERIDFWLRQWYHPHQ\
¥HQ LQYHVWLVVHPHQW

(Q IRQFWLRQQHPHQW JUKFH j OD PDVWULVH GHV GpSHQVHV OD FR
GH HQ | HQ

8QH UHFHWWH SRQFWXHOOH UHSULVH GH SURYLVLRQ Q-HVW S

6L QRXVY DMRXWRQV OD YDULDWLRQ GHVY SDUWLFLSDWLRQ HW UHYH
SULQFLSDO GH O :bBHXMWMR PW U B WELHPQCLOAHL AVRE G -

'W}HGE @N %o %o O
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(Q LQYHVWLVVHPHQW OHV GHRHQPHMW G BTRLYKMHEW SHUPHWWHC
GLPLOQXWLBQWMLBPDSDWLRQ GX EXGSRMUSW Q/MHLSEEU B H

% 3

JLEHOOp ([SOLFDWLRQV

6 XEYWDRQV
G LOYHVWLVVHPHQW VXEYHQWLRQ G pTXLOLEUH EXGJI
2SpUDWA-RQYGUH GH

WUDQVIHUW HQWUH VHH
WRWDO
G LQYHVWL

WLRQV

7TRW

t h'

d Wz/D/dl&2iWWKzd

_PPRELOLVDWLE

LOQFRUSRUHOOH JUDLV G pWXGHYV

DXWUHV LPPRE $FKDWV GH EDFV URXODQWV GH

FRUSRUHOOHV YHUUHV HW GH FRORQQHV HQWH!

WUDYDX]| 7UDYDX[ VXUKBWWHIPIFHY HW DX
SRLQWV G DSSRUW YRORQWDLUH
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&HV EXGIJHWYV FRXYUHQW OHV |BQHNVUD-DFX LN WWPN HROPPRXEBYDOLVD
GHWNRFNVYHWWH FRPSWDBRLBODWRPFRWGRQQHPHQW j XQ pTXLOLEUH E
RSpUDWLRQVGEH - RWERENNGO YR XV VRQW SUpVHQWpPHY OHV RSpUDWLRC

&HV EXGIJHWYV YRXV VRQW SUp\QHBRMWPD/QVRX Y QYL RFGHOGCGCEW B W HG H
FO{WEKKWUWLPPHIIOAH 8 TXL VHUD j ILQDQFHU SDU OH EXGJHW SULQFLSD«

1 t> <KE h , hd s/>> Z2Z/M.

2EMHW 'PSHQVH 5HFHV Juu vE |E -
5pVXOWDW GH FO{WXUH

WUDYDX[ GH UHYrWHPHQW

(VSDFHV SXEOLPASDFFHODY H |
SUR!
&KDUJHV GH IRQFWLRWQHP
IRQFL

SHPEXUVHPHIQNWFH EXGIHW §

M P 8§ % EJudSE] % S]1tv| -
E SS ¢ ve O cO]JURS VY
M P S eu% %o uvs JE

DFTXLVLWLRQV FHVVLRQV }§

DFTXLVLWLRQV FHVVLRQV
5pVXOWDW SUpYLVLRQQHO

v iiii} —uv P uv
WUDYDX[ GH UHYrWHPHQW A}pcpu] v=}vs i u ]e 8§
uvaep -
&KDUJHV GH IRQFWLRQQHP
WD[HV IRQFLqUHYV
5HPE DYDQFH EXGJHW SUL
FHVVLRQV SDUFHOOHYV
5pVXOWDW GH FO{WXUH ELODQ SUpYLVLRQQHO GH F
T t> «KE W /B /KHE
HP3S AEIGEEEEEs pu U P S eu%%o0 uvs JE 1Ti11X
2EMHW 'PSHQ| 5HFHYV FRPPHQWDLUHV
5pVXOWDW GH FO{WXUH DX
ES
&KDUIJHRQEMLRQQHPHQW pFOD
IRQFL
WUL 7TUDYDX[ GH UL
&HVVLRQ G
EV DYHF UHSULVH GHV UpVX
UHPERXUVHPHQW DYD 5HFHWWHV EXGJ
5pVXOWDW GH FO{WXUH SUpYLY 5(68/7%7 '(),1,7,) %6
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2EMHW

'PSHQ| S5HFHWMWHV

5pVXOWDW GH FO{WXUH DX

GLYHUV WUDYDX]|

SUHVWDWLRQ ERUQDJHV«

(FODLUDJH SXEOLF

(VSB¥ YHUWV HW SURSUHWp XUEDLQH

7D[HV IRQFLQUHV

SHPERXUVHPHQW HPSUXQW

,QWpUrwv HPSUXQWYV

$FTXLVLWLRQV HW FHVVLRQV GH WHUUDLQV

9HUVHPHQWY DYDQFHY GX EXGJHW SULQFLSDO

5pVXOWDW GH FO{WXUH DX

N

$FTXLVLWLRQV HW FHVVLRQV GH WHUUDLQV

7UDYDX[ DPpQDJHPHQWYV

(WXGHV

JUDLV GLYHUV DUFKpR LQWHUrwW HPSUXQW WD[HV IRQFLg

UHV pFODLUDJH SXEOLKF «

&RQYHQWLRQ SDUQW. RRIDMRRQVWHWH DRQFLqUH &$%

S5HPERXUVHPHQW DYDQFHV GX EXGJHW SULQFLSDO UHPERX

UVHPHQW HHSUXQW

5pVXOWDW GH FO{WXUH DX GplLH

0 r> <KEJ[ d/s/d ~d ,EK>KIWYZKW Z

SpVXOMWBWpPELVLRQQHO

GLYHUV WUDYDX]|

IUDLMRQHWLRQQHPHQW HYSDFHYWO9PBUWNJH SXEOLF WD[H IRQFI

FHVVLRQV SDUFHOOHYV

5pVXOWDW GH SUpYLVL

GLYHUV WUDYDX][

UHQIRUFHPHQW UpVHDX pOHFWULTX]|

&KDUJHV GH IRQFWLRQQHPHQ
WD[HV IF

/D YRFDWIRQHGHWDIRW VSpFLILTXH OH UY\WKPH C
FHVVLRQV SBUFHOOHV R QHG pi P

QLF

FRPPHUFLDOLVDWLRQ QH SHXW rWUH GpWHUPLQ|

5pVXOWDW GH FO{WX
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i r> <KE AN J/Ed D d,hZ/E

2EMHW 'PSHQVHV SHFHWWHYV

5pVXGWPWLVLRQQHO GH FO{WXUH DX

WUDYDX]

JUDLVY DUFKpRORJLTXHV

"LYHUV

DFTXLVLWLRQV FHVVLRQV SDUFHOOHYV

5pVXOWDW SUpYLVLRQQHO GH FO{WXUH §

7UDYD

'pSHV GLYHUVHV HQWUHW

FHVVLRQV

(PSU’

5pVXOWDW GH FO{WXUH DX GplLF

WDEOHDX pODERUp j SRYWLHUGGN PPPPHQIW ORIQFR R \CHL © SRRPP R QG X \8 D
GpFHPEUH

0 t> " «eKE ~ [ d/s/d " dz E~& Z 7

/o e[ P18 e+ I}v e }uupv o » SE ve( E + v 11i6 }V(}EuUu u vd o o0}] EKdZ X

5pVXOWDW GH FO{WXUH DX

DFTXLVLWLRQV \

SUHVWDWLEF

7UDYDX[ &UpPHHARHX®

7UDYRQH GX 7LOOR\

IUDLV

5pVXOWDW GH FO{WXUH SUpPYLVLRQQH

7UD)

YUDLV

YHQWHY GH SDUFHOOHV
5pVXOWDW GH FO{WXUH DX

/It> "~ "~ Zs/ ~ Wh >/ ~ JE h~AdZ/ >~ d KDD Z / hy

,O V-DJLW GH VHUYLFHV UpJLV SDU O-LQVWUXFWLRQ EXGJpWDLUH F
DQQHI[H

/H ILQDQRHBHXQQ 63,& HVW HQ SULQFLSH DVVXUp

3DOHVY UHGHYDQFHV GHV XVDJJHEXG/JHMANWWDQQH[H DHADVD & Q WADVELPHH Q \
63%$1& HW *19

3DU GPURJDWLRQ j FH SULQFLSH SDU GHV VXEYHQVEXREIWW pTXL
DQQH[H 63,@HBWDOMYV OLPLWDWLYHPHQW pQXPp &p&¥ HEXOGDHWLFOH /
DQQH[H WUDQVSRUWYV
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&KE d/KEE D Ed

ILEHOOp

% 3

% 3 YDU

([SOLFDWLRQV

/D UHGHYDQFH DVVDLQLVWHPHQW
9HQWHV GH SURGXLW\ ILQDQFH | FH EXGJHW OD SDU
IDEULTXpV SUHVWDWLRQV FRQVWUXFWHXUV HW OH |UHPE

EUDQFKHPHQWYV | KDX\WWXU |GH

5HPERXUVHPHQW GHYOXD DSBF S0
3URGXLWV H[FHSWLRQ|QHOV UDWWUDSDIH VXU DOV HO

N> 3ULPH G pSXUDWLRQ |YHUV
6XEYHQWLRQV B VXEYHQWLRQ $(61 SRXU OH\
G H[SORLWDWLRQ O KDUPRQLVDWLRQHFHKWU GE®

PLFURSROOXDQWYV
$XWUHV UHFHWWHV UHYHQXV GHV LPPHXEOHYV
SWWpPpQXDWLRQ GH FKDUJH UHPERXUVHPHQW GLYHUV UHFHW

$PRUWLVVHPHQW GHV VXEYHQWLR
éﬁiﬁifﬁﬁ”“wa FRQWUHSDUWLH HQ GPSHQVH G-L

O - DRUDML

WRWDO Ut
IRQFWLRQ
$QDO\WHV HW WUDLWHPHQW GHV
. &KDUJHV GH IRQFWLRQQHPHQW G
ngLUSgJ FDUDFWqUH UpVHDX[ HW GHV FDQDOHWDWLRQ
PP ERXHV /D GLPLQXRWR G HHHADWKX U

UHWRXU j GHV GpSHQVHV FRXUDQ
&KDUJHV GH SHUVRQQHO YUDLV GH SHUVRQQHO
$XWUHV FKDUJHV GH JHVWLRQ "LYHUV IUDLV GH JHVWLRQ WHO T3
FRXUDQWHYV PWHLQWHV

(QYHORSSH SUPYXH SRXU G [pYHQ\

PRUDWRLUH HW UHFHWWHV VXU H

DQQOXHWVGHUQLQUHV FRQFHUQDC
&KDUJHV H[FHSWLRQQHOOHV GHV FKDQJHPHQWY GH SURSULpPWI

SRXU GHV EUDQHKHRHGWW V R

PWp LQVXIILVDQWYV
QWpUrwV IHMWHPIBW !

SHW W H 6HORQ pFKPDQFLHU GHV HPSUXQW
, 7RWDO GHV DPRUWLVVHPHQWYV GH
RWD $PRUWLV YXU LPPRE UHORXYHODEOHY

([FPGHQW GH IRQFWLRQQHPHQW D
?f%¢33$ﬁ585?8gw O-LQYHVWLVVHPHQW FRQWUHSDU

G-LQYHVWLVVHPHQW

WRWDO Gp¢
IRQFWLRQ
t h'dWZ/D/dI&ZIWWKZd WZ ~ i [ bOKED
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d/KE

/L E HO O

BXEYHQWLRQV

% 3

[/Es ~d/*"* D Ed

(ISOLFDWLRQV

7 RW®EE H C
G- LQYHVWL'

t

h 1

d Wz/D/dl&2iWWKzd

GH IRQRQQHPHQW

Wz ~ BN [ OK|[ETD

G- LOYHVWLVVHPHOW 6XEYHQWLRQV GH O-DJHQFH G
1LYHDX GH UHFRXUV |j O
(PSUXQWA HQ QpFHVVDLUH jH OGMT XOLID [\ERIF W
G-LQYHVWLVVHPHQW
2SpUDWLRQV 7UDYDX[ SRXU FRPSWHV|[GH W
G-LQYHVWLVVHPHQW VRXV GpWDLO SDU RSpUDWLRQ HVW
PDQGDWYV DQQH[H GH OD PDTXHWWH EXC
$XWUHV LPPRELOLVDWL|RQ ,O V DJLW GH FUpPGLW GH WYD
ILQPIQqUH H[HUFLFHVY DQWpULHXUV
%SRXU OHV UHPERXUVHPF
2SHUDWLRQ G RUGUH | DYDQFHV VXU PIFWFKWV SXEOL
O LQWpPULHXU G XQH PrPH %SRXU OHV FUPDQFHV GH 79%
VHFWLRQ &RQWUHSDUWLH HQ GpSHQVH\
G LQYHVWLVVHPHQW
2SpUDWLRQV G/RUGUH GH $PRUWLVVHPHRPRE IGHW DWLRC
WUDQVIHUW HQWUH VHEWLRQV FRQWUHSDUWLH HQ GpSHQVH
IRQFWLRQQHPHQW j O-DUWLFC
9LUHPHQW HQ ([FpPGHIXHNOD VHFWLRQ GH
SURYHQDQFH GH OD IRQFWLRQRIHRF\Y |V |
VHFWLRQ GH O-LQYHVWLVVHPHQW FR|QWUH
IRQFWLRQQHPHQW GpSHQVH GH IRQFWLRQQHPHQ
WRWDO
G LOQYHVWL
,PPRELOLVDWL (WXGHV SUpDODEOHYV DX WUD
LOQFRUSRUHOOH K\GUDXOLTXHV
02 SRXU OHV WUDYDX|[ DQQ:
67(3 OHV EUDQFKHMPNBBX[HW
ﬁzizib%%naﬂ& PLVHV HQ FRQIRUPLWpP H[WHC
/H UHVWH SRXU OH UHQRXYHO
PTXLSHPHQWYV
,O V DJLW GH JURV WUDYDX][ S
OHV UpVHDX[ HWQ OHV \BR QBW
SUpYXV GHV WUDYDX[ |[GH F
UpVHDX[ VXU SHDMRIHBXU HW
PPRELOLVDWL IHXYLOOH H@: PRQW SUPYXV ¢
OHV WUDYDX[ GH UHFRQYWUX|
GH OD 1HXYLOOH HQ +p]| FH S
XQH DXWRULVDWLRQ GH|SURJ
SVi{é?g:va ¢ 6HORRKPDQFLHU GHV HPSUXQV
ésﬁ§EXUxSJVH &RPSWHV GH WLHUV F|] H[SC
PDOGDWYV UHVVRXUFHV G- LQYGHMWVIXWVHP
2SpUDWLRQV G SHERXUVHPHQW GHV DYDPQFH\
O LQWpPULHXU ( PDUFKpV SXR@WWHSDUWLH HC
VHEWLRQ GpSHQVHV G LQYHVWLVVHPHQ
$PRUWLVVHPHQW GHV VXEYHQ
$PRUWLVVHPHC( ILOQDQODQW GHV  EPHYV F
VXEYHQWLRQV DPRUWLVVDEOHVY FRQWUHSD!I
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&H EXGJHW SUpPVHQWH XQ pTXLOLEUH QDI RGIFMLYP@FEHPE @W VOH QL
FROOHBWIQFN IUDLV GH SHU~N@BQHODLY GH JHWWHRQD FKIPBW BULHO
Ys

IDVHFWELRQYHV W IHWWWH FRQWDFUpH DX[ RSpUDWLRQV RXU FRPSWH G
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Le vendredi 11 mar@022a18h00

Le conseilcommunautaire, ddment convoqué par madame la présidente conformément au»
GLVSRVLWLRQV GH GCXDRRMGLIHFOpIQ/pUDO GHV FROOHFWLY
dans la salle du conseil de la communauté d'agglomération de Beauvaisis

PRESIDENT MadameCarolineCAYEUX

PRESENTS Caroline CAYEUX, Gérard HEDIN, Béatrice LEJEUNE, Jacques DORIDAM, Brigitte LEFEB
Dominiqgue CORDIER, JeaRrancois DUFOUR, Victor DEBHCAUX, Hans DEKKERS, Loic BARBAR,
Aymeric BOURLEAU, Antoine SALITOT, Christophe TABARY, Ali SAHNOUNGIERIA, Philippe VAN
WALLEGHEM, Lionel CHISS, Hubert VANYSACKER, Christophe DE L'HAMAIDE, Laurent DEL,
Sandra PLOMION, Gregory PALANDRE, Patrice HAEZEBROUCK, Laurent DELMAS, Catl
THIEBLIN, Mohrad LAGHRARI, Jeanouis VANDEBURIE, Jea@harles PAILIART, MonetteéSimone
VASSEUR, Hubert, PROOT, Jedacques DEGOUY, Noél VERCHAEVE, Henry GAUDISSART, Ct
Tranchant (suppléante de Philippe DESIREST), , Jean LEVOIR, Marie Claude DEVILLERS, Ch
HERMAND, Martine DELAPLACE, Michel ROUTIER, Régis LAKG®, Patricia HIBERTY, Philipp
ENJOLRAS, Martine MAILLET, Christian DEMAY, Claire MARMIBUIL, Catherine CANDILLON
Thierry AURY, Marcel DUFOUR, Isabelle SOULA, Guylaine CAPGRAS, Nathalie ROLLAND, Don
CLINCKEMAILLIE, Sylvain FRENOY, Catherine MARTIFrancis BELLOU, Corinne FOURCIN, Er
MICLOTTE, Mamadou BATHILY, Samuel PAYEN, Jérome LIEVAIN,-Brargoise LEBRETON, Davi
MAGNIER, Christophe GASPART, David CREVET, Yannick MATURA, Sophie BELLEPERCHE
Philippe AMANS, Ludovic CASTANIE, Leila DB&D, Grégory NARZIS Mehdi RAHOUI, Natha
KABILE, Marianne SECK, Marie Manuelle JACQUES (suppléante de Frédéric GAMBLIN), Hatice K
SIGINIR, JearMarie SIRAUT, Roxane LUNDY, Dominique MORET, Alexis LE COUTEULX.

SUPPLEANTS

ABSENTS Martial DUFLOT, Joélle CARBONNIER, Didier LEBESGUE, Laurent LEFEVRE, Alain ROUSSI
Bruno GRUEL, Patrick SIGNOIRT, Mamadou LY, Farida TIMMERMAN, $sa&OULON

POUVOIRS Charlotte COLIGNON représentée par Jacques DORIDAMDominique DEVILLERS représenté par
HEDINCédric MARTIN représentée par Loic BARBARASRiarre SENECHAL représenté par Hub
VANYSACKERJacquelineMENOUBE représentée par Catherine THIEBLINJdAarie DURIEZ
représenté par Ali SAHNOUNValérie GAULTIER représentée par Dominigue CORDIERCharles LO(
représenté par Brigitte LEVEBVREPhilippe VIBERT représenté par Victor DEBWUXPeggy CALLEN
représentée par Franck PIAHalima KHARROUBI représentée par Lionel CHISSJosée JAVEY repr
par Antoine SALITOT

Date d'affichage 18 mars 2022
Date de la convocation 4 mars 2022
Nombre de présents 79

Nombre de votants 91

Le secrétaire désigné pour toute la durée de la séande Aatoine SALITOT



COMMUNAUTE D'AGGLOMERATION DU BEAUVAISIS
Délibérationn® A-DEL-20220060

Budget primitif 2022 - budget principal et annexes

M. Lionel CHISS, Conseiller délégué

L'article L23121 du code général des collectivités territoriales (CGCT), applicable aux établissements
SXEOLFV GH FRRSpPUDWLRQ LQWHUFRPPXQBQIHCGCI&prévsilgue I8 H Q'Y
budget est proposé par le président et voté par le conseil communautaire.

/IH EXGJHW SULPLWLI UpSRQG DX[ RULHQWDWLRQV GplLQLE
débat d'orientation budgétaire du 27 janvier 2022.

&RQVLGpPUDQW OH UDSSRUW GH SUpVHQWDWLRQ MRLQW HW OH
et budgétaire (M14et M4),

&RQVLGpUDQW OD QpFHVVDLUH UpSDUWLWLRQ GH FHV IUDLV (
différents budggVV KRUV EXGJHWV GH JRQHV DX SURUDWD GH FKDFX

Considérant le transfert de la compéteneaw potable* HQ FRXUV GIDQQpH HW Ol
7 292 euros a payer par la commune de Francastel au titre de la régie directe transférée.

Il est donc proposé au conseil communautaire

- GERSWHU OH EXGJHW SULPLWLI GX EXGIJHW SULQFLSDO
Beauvaisis arrétée comme suit

BUDGET PRINCIPAL Dépenses Recettes
FONCTIONNEMENT 6n 610 164 6n 610 169
INVESTISSEMENT i 6070 6fA6 i 670 6A6

TOTAL 66 1711 600 66 111 600
DECHETS Dépenses Recettes
FONCTIONNEMENT ii 6n6 i0n if 6n6 ion
INVESTISSEMENT 6o 111U A6o 111U

TOTAL iT 071 ioAL iT 0771 oAU




ZONE DU HAUT VILLE Dépenses Recettes
FONCTIONNEMENT ofi TiiuUi oTi Tiiui
INVESTISSEMENT TiT f1iui il fiiui
TOTAL o1i 111Ul 011 T1iUi
ZONE DE PINCONLIEU Dépenses Recettes
FONCTIONNEMENT T 61iUi T o6iiuUi
INVESTISSEMENT TR 111U Tof ii1ivU
TOTAL AéA o611y AGA 6114
ZONE DE BEAUVAIS TILLE Dépenses Recettes
FONCTIONNEMENT 6 6ii id6o 0 6ii id6o
INVESTISSEMENT i 676 id0 i 616 ido
TOTAL 6 616 101 60 6710 1061
ZONE D'ACTIVITES TECHNOLOGIQUES Dépenses Recettes
FONCTIONNEMENT o1 6iiU o1 6iiU
INVESTISSEMENT o1 6iAavU o1 6iAU
TOTAL 6n oiAy o6n oiAL
ZAC SAINT MATHURIN Dépenses Recettes
FONCTIONNEMENT i 6iT 111U i 0i7T 1iiU
INVESTISSEMENT i 6iT 1iAU i 0iT 1iAU
TOTAL T 0fo 1iAY T 0To 1iA LU
ZA TRANSFEREES Dépenses Recettes
FONCTIONNEMENT 600 111U 6060 iiiU
INVESTISSEMENT 0id 111U 8ib6 111U
TOTAL i iAo 111U i iAo 11iu
ASSAINISSEMENT Dépenses Recettes
FONCTIONNEMENT 6 iiT 611U 6 iiT 611U
INVESTISSEMENT i1 1i6 11i1v i1 i1io6 11ivu
TOTAL i6 ivi 611U i6 iii 611U
EAU POTABLE Dépenses Recettes
FONCTIONNEMENT i 707 ATIU i 70T ATIU
INVESTISSEMENT i 110 711U i 110 TiiU
TOTAL 0 Toi 6iil 0 161 611y




SPANC Dépenses Recettes
FONCTIONNEMENT 00 iiiu 00 111U
INVESTISSEMENT 71 111Ui 71 11iUid
TOTAL 60 111U 60 111U
TRANSPORTS Dépenses Recettes
FONCTIONNEMENT it 101 8iTU iT 707 BiTU
INVESTISSEMENT T 70i 6oniy T 1701 6RAiY
TOTAL iA 6THh 00T in 6Tn o001
GNV Dépenses Recettes
FONCTIONNEMENT 88A 611U 36f 611U
INVESTISSEMENT 6n 611U 6n 611U
TOTAL A6i 6oiU A6i 001U

Il est proposé au conseil communautaire

- dedpFLGHU OD UHIDFWXUDWLRQ GHV

lUDLV GIDGPLQLVWUDW

différents budgets annexes, hors budgets de zones, au p@ktdF KDFXQ GIHQWUH HXJ t
écritures comptables et du nombre de salariés couverts par ces budgets

GFOWHU OTLQVFULSWLRQ EXGJpWDLUH HQ IDY Maflée db Xhér&Q F H \
soit la société publique locale SociéEf$PpQDJIJHPHQW GH Of2LVH 63/ 6%2 G|
GX MXLQ GIXQH VXEYHQWLRQ GILQYHVWLVVHPHQW GH

dedpFLGHU OH PDQGDWH P H@Q2&urds §xX@néfiee@aNaDcQnwhu@atie Francastel afin
de solder son compfie/A auprés du service des impbts es entreprises

de cEcider de verser au budget annexe déalmet subvention de fonctionnement dé06065 euros
HW GILQYHVWLVVHPHQW GH HXURV

Apres en avoir délibéré, tONSEIL COMMUNAUTAIRE, décided'adopter a lI'unanimité des suffrages
exprimés le rapport @essus.

Votes pour : 83

Abstention : 8

Pour Extrait Conforme,
La présidente,

Caroline CAYEUX






